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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging; or in any wa
invident or appertaining, fncluding alk built-in stoves amek refrigerators, heating, air conditioning, plusubing and electrival Hiatures, war
to wall carpeting, fences and gates, and any other equipaent or fintures now or hereafter attachied, connected or fitted in any mannes
it bring the intention of the patties hereto that all_such fistures amd exquipment, other than household furniture, be wnsic!o:cJ a part o

the realty.
TO HAVE AND TO 1OLD all and singular the said premises unlo the Mortgagee, ifs successors anl assigns forever,

The Mortpagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises awe free and clear of all Tiens or ather encimbrances: that the Motlgager is liwfully eipaweted lo cone
vey of encumber the sy and that the Motgagor will forever defendd the said premises unto the Mortgages, its successors amd assiyns,
from and against the Mortgagor and every person whomsoever Jawlully claitning or to claim the same or any part thezeol,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on thie indebtedness evidenced by said promissory note at the
times and in the manner thesein provided.

9. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mastgagee. [or the payment of tares, or public assessments, liazard insurance premiums, repaits or other such purposes pursiaet 1o the
mrovistons of this morigage, and also for any loans or advances tnat may hereafter be made Ly the Mortgagee 1o the Mortgagos under
the authurity of Sec. 45-35, 1962 Code of laws of South Caroling, as amendud, or similar stalutes; ad all sums so advanced shall beac
interest at the same fate or tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jemand of the Mottgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises whether naw existing or hercalter to Le erccted, insured
aicainst Joss by fire, windstorns and other hazards in a sum not fess than the balance due hereunder at any time and in a2 company of
companies sveeptable 1o the Mortgagee, and Mortgagor does herehy assigm the policy or policies of isurance to the Mortgagee an
agrees that all such policies shall be he]d by the Mortgagee shoull it so require and shall include loss pavable clauses in favor of the
Montgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered smail; and should the
Muttyazior at any tine fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be jnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hersinabove provided. ‘

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repaie, and should Mortgagor fail to do
w0, the Mortiagce may, al ils option, enter upon said premises and make whatever repairs are necessary and chirge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insuzance upon the life of ar?' person oblifntcd
under the indebtedness secured hereby in a sum sufficient to pay the mostgage debt, with the Mortuagee as beneficiary, and if the

Etf;‘niums are not ntherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part o the niotlgage
t0L.

6. ‘That Morlgagor agrees to pay all taxes and otker public assessments levied against the mortgaged promises on or befoce the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
garor fail to pay such toes and assessments when the same shall [l due, the Mortgagee may, at its option, pay the same and charge
the aimounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided.

7, ‘Mhat if this mortgage secures a “construction loan”, the Mortizagtor agrees that the principal amount of the indebtedress hereby
secuted shall he dishursed to the Mortgagor in periodic payments, s canstruiction progresses, in uccordance with the terms and condl-
!u}m of 3 Construction Loan Agreement which Is separately exccuted hut is made a part of this miortgage and incorporated hesein by
refererce.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
shuuld_lhe Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary lo collect saidl indebtedness,

9, That should the Morlgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchasee shall e requized to file with the Assocition an
application for an assumption of the mortgage {ndehtedness, pay the reasomble cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Conteact of Sale, Bond for Title, or Devd of Conveyance, and have the interest
rate on the Joan babance existing at the lime of transfer modified by increasing the interest rate on the said loan balance to the maxl-
mum rate per anonm pennitted fo he charged at that time by applicable South Carolina law, ur a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortcagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail hims a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions af the within
paragraph, the Martgagee, at its oplion, may dechare the indebtedness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with aml abide by any by-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage, the Morteagee, at ity option, miay wnte to the Mortgagor at his last known
address piving him thinty {30) days in which to rectify the said default and should the Moteagor fail to rectify said default within the
said thitty days, the Mortgagee, niay, at its option, increase the interest rate on the Joan alance for the remainiog ter of the loan of
for 2 lesser term to the masimutn rate per annum permitted to be charged at that time by applicable Sonth Carolina Taw, or a lesser
Increase rate as may be determined by the Assoclation. The monthly payments will be adinsted accordingly.

1. That should the Mortgagor fail to make payments of principal and intetest as due on the promissory note and should any monthly
installment become past due for a pesiod in excess of 15 days, the Mortagee may collect a “late charge™ not to exceed an amount
equal to five (5%) per centum of any such past due installment in order o cover the extra espense incident to the handling of such
delinquent payments,

12, ‘That the Mortgagor hetcby assisms to the Mortgagee, its successors and agsigns. all the rents, fssues. and profits accruing from
the morteaced premises, retaining the right to colleet the same so lon as the debt hetehy secured i not in arrcars of payment, Lut
shoukl any part of the principal indelitedness, or interest, Laxes, of fire insurance preminms, he past due and unpaid, the Mortgages
mar without patice or further proceedings take over the morteagett premises, if thcr shall Le ocoupiedd by a tenant or tenants, 2
collect said rents and profits and apply the same to the Indehtedness herehy secure], withont liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. anid any tenant is autharized, wpan request by Montgagee, lo
make all rental payments direct to the Mortgagee. withant Jiahility to the Morttagor, until notified to the contrary hy the Martgagee;
and should said premises at the thme of such default Le nccunimf by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Jude of the Caurt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to lake possession of sald premises and collect such rents and prolits, applying said rents, after pa{-
mﬁc“tl:d cost of collection, to the mortrage debt without liability 12 account for anything more than the rents and profits actually

cted,

13. That the Mortgagee, at its option, may require the Mortgaror to pay to the Morteagee, an the first day of each month until the
note sccured hereby is fully paid, the following stms in addition to the payments of principal andd interest provided in sald note: a sum
equal to the premiums that will next become due and payable on polivies of mortgage gnaranty insnrance (if applicable), fire and other
hazatd insurance covering the mortgaged propesty, plus taxes. and asseonients nest due on the mortgaged premives {all as estimated by
the Mortazee} less all sums alteady paid therefor, divided by the number of months ta elapee before ane manth prior to the date when
such premiums. taxes, and assessments will be due and payahle, such sums to e held by Morteagee to pay sah\ premiuns, taxes an
special assesments. Should these payments esced the amount of payments actually made Dy the Morteagee for tives, assessments, of
insurance preminms, the excess may be credited by the Mortgagee on subseruent paymients ta be made by the Mortgagor: il, however,
sakl sums shall be imufficient to make said payments when the same shall beconie due and payalile, the Morteagor shall pay to the
Mortgagee any amounts necessasy to make up the deficiency. The Mortiacor firther acrees that at the end of ten years from the date
hezeof, Mortagee may, at its option. apply for renewal of mortgage searanty or similar insurance (if applicalie) covering the balance
then remaining due on the mottgage debt. and (he Mortragor mav. at its option, pay the single premiom toquired for the remainin
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage dehit. in which event the Motlgagor shal
repay lo Mortgagee such premium payment, with interest. at the rate specified in sail promissory note, in erqual monthly installments
over the remaining payment period,
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